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&RPPH�OHV�DQQpHV�SUpFpGHQWHV��/H�PDWpULHO�G
DOSLQLVPH�VHUD�DPHQpVXU�SODFH�FROOHFWLYHPHQW��9RXV�\DXUH]�DFFqV�HQ�IRQFWLRQ�GHVGLVSRQLELOLWpV�HW�GHV�VWDJHV4XDWUH�IRUPXOHV�GH�VpMRXUYRXV�VRQW�SURSRVpHVVXU�SODFHV�WRXW�PHPEUH�GX�&�$�)�RX�DFFRPSDJQDQW�SUpVHQWV�VXU�OHVLWH�VDQV�LQVFULSWLRQ�SUpDODEOH�j�XQHGHV�WURLV�IRUPXOHV�VHUD�OH�ELHQYHQX�PDLV�FRQVLGpUp�FRPPH�GH

SDVVDJH��QH�SDUWLFLSDQW�SDV�DX[DFWLYLWpV�RUJDQLVpHV�HW�Q
pWDQW�SDVVRXV�OD�UHVSRQVDELOLWp�GHV�FDGUHV�� /
LQVFULSWLRQ�DX�FDPSLQJ�PXQLFLSDOGH�9DOORXLVH�HVW�LQGLYLGXHOOH�� /HV�UHSDV�VDXI�SUpFLVLRQVFRPSOpPHQWDLUHV�VRQW�LQGLYLGXHOV�� /HV�SUHVWDWLRQV�GHV�FDGUHV�VRQWSXUHPHQW�GX�GRPDLQH�WHFKQLTXHGHV�VSRUWV�GH�PRQWDJQH�HW�QRQ�GHO
RUJDQLVDWLRQ�PDWpULHOOH�GH�YRWUHVpMRXU�6WDJHV�G
LQLWLDWLRQ�HW�G
DXWRQRPLH/HV� SUpUHTXLV� LQGLVSHQVDEOHV� GH� FHV� VWDJHV� UpVLGHQW� GDQV� OD� SUDWLTXH� GH� O
HVFDODGHMXVTX
DX�QLYHDX�PLQLPXP� GHV�:�(���0HV�SUHPLqUHV� IDODLVHV��� HW� OD� SUDWLTXH� GH� EDVHGH�OD�UDQGRQQpH�GH�SOXVLHXUV�MRXUV����'DWHV����DX��� MXLOOHW������SRXU�OHV���VWDJHV6HPDLQH� G
� ,QLWLDWLRQ�� &HWWH� VHPDLQH� HVW� RXYHUWH� j� �� SHUVRQQHV� Q
D\DQW� MDPDLV� RXSHX�SUDWLTXp�O
DOSLQLVPH��HQFDGUHPHQW����&DGUHV�)pGpUDX[6HPDLQH� G
� $XWRQRPLH�� &HWWH� VHPDLQH� HVW� RXYHUWH� j� �� SHUVRQQHV� D\DQW� GpMjSUDWLTXp�O
DOSLQLVPH�SHQGDQW�DX�PRLQV���VDLVRQV��HQFDGUHPHQW����&DGUH�)pGpUDO��'DQVFH�VWDJH�OHV�SDUWLFLSDQWV�GRLYHQW�VH�SUHQGUH�HQ�FKDUJH�WRWDOHPHQW�� OH�FDGUH�HVW� Oj�HQDVVLVWDQFH�WHFKQLTXH��SDV�HQ�WLUH�ILFHOOH�SUL[� �� ������� IU�� WRXV� FRPSULV� �VDXI� WUDQVSRUW� VXU� SODFH�� FDPSLQJ�� HW� WpOpSKpULTXHV�(VWLPDWLRQ� JOREDOH� FDPSLQJ� HW� QRXUULWXUH� KRUV� UHIXJH� HQY�� ���IUV�VHPDLQH5HQVHLJQHPHQWV�FRPSOpPHQWDLUHV�HW�SUp�LQVFULSWLRQ�%HUQDUG�+X\JKHOH�MHXGL�DX�FOXE���������������RX�OH�VRLU��DX�GRPLFLOH��������������
,QLWLDWHXU��7HUUDLQ�0RQWDJQH5HVSRQVDEOH���%HUQDUG�+X\JKH��(QFDGUHPHQW�����FDGUH�IpGpUDO��M��XQ�JXLGH��M'DWH���GX�� DX����$R�W���MRXUV�3UpUHTXLV��� (Q�VWDJH�WHFKQLTXH��� ���IDODLVHV������QHLJH�����VRUWLHV�G
DOSLQLVPH�UpDOLVpHV�VXU�XQPLQLPXP�GH���VDLVRQV�G
pWp�� (Q�VWDJH�YDOLGDWLRQ������FRXUVHV�VXSpULHXUHV�RX�pJDOHV�j�3'�HQ�WHUUDLQ�PL[WHUpDOLVpHV�HQ�WrWH�RX�HQ�UpYHUVLEOH�SOXV�HQFDGUHPHQW�HQ�FOXE�HW�$)36�3UL[����I��G
LQVFULSWLRQ�SOXV�IUDLV�FDPSLQJ��UHSDV��WUDQVSRUWV��WpOpSKpULTXH�1RPEUH�GH�SODFH�����HQ�VWDJH�WHFKQLTXH����HQ�VWDJH�GH�YDOLGDWLRQ�SpGDJRJLTXH

5DVVHPEOHPHQW&RQGLWLRQ�HVVHQWLHOOH��rWUH�DXWRQRPH��3RVVLELOLWpV�GH�WURXYHU�VXU�SODFH�GHV�FRQVHLOV�GHV�FRPSDJQRQV�GH�FRUGpH��GX�PDWpULHO�GDQV�OD�PHVXUH�GHV�VWRFNV�GLVSRQLEOHV�&RQGLWLRQ�G
DFFqV�REOLJDWRLUH��UHPSOLU�OD�ILFKH�GH�UHQVHLJQHPHQWV�'DWH���HQWUH�OH����MXLOOHW�HW�OH����DR�W�j�SUL[�FR�WDQW��$WWHQWLRQ�OHV�FDGUHV�QH�VRQW�SDVYRV�JXLGHV���HW�Q
RQW�DXFXQH�REOLJDWLRQ�DXWUH�TXH�FRQVHLOV��FKRL[�GH�FRXUVHV�HWF�
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